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$PWOLFKHV�%XOOHWLQ�GHU�%XQGHVYHUVDPPOXQJ

PDQQ�� /HXHQEHUJHU�� /|WVFKHU�� 0DUWL� :HUQHU�� 0DXU\� 3DV�
TXLHU�� 0HLHU� +DQV�� 0H\HU� 7KpUqVH�� 0�OOHU�+HPPL�
2VWHUPDQQ�� 5HFKVWHLQHU� 3DXO�� 5HFKVWHLQHU� 5XGROI�� 5HQQ�
ZDOG�� 5RWK�� 5XFNVWXKO�� 5XI�� 6DQGR]� 0DUFHO�� 6FKDOOHU�
6FKPLG� 2GLOR�� 6HPDGHQL�� 6SLHOPDQQ�� 6WDPP� -XGLWK�� 6WHI�
IHQ�� 6WUDKP�� 6WXPS�� 6XWHU�� 7HXVFKHU�� 7KDQHL�� 7VFKlSSlW�
9DOOHQGHU��9HUPRW��9ROOPHU��YRQ�)HOWHQ��:HEHU�$JQHV��:LH�
GHUNHKU��=DSIO��=ELQGHQ��=LHJOHU��=Z\JDUW ����

'DJHJHQ�VWLPPHQ�±�5HMHWWHQW�OH�SURMHW�
%DDGHU��%DQJHUWHU��%DXPDQQ�$OH[DQGHU��%DXPEHUJHU��%LQ�
GHU�� %LUFKHU�� %RQQ\�� %RUHU�� %RUWROX]]L�� %RVVKDUG�� %UXQQHU
7RQL��%�KUHU��&DYDGLQL�$GULDQR��'HWWOLQJ��'UHKHU��(JJO\��(KU�
OHU��(QJHOEHUJHU��)HKU�+DQV��)HKU�/LVEHWK��)LVFKHU�+lJJOLQ�
JHQ�� )LVFKHU�6HHQJHQ�� )UHXQG�� )UH\� &ODXGH�� *URV� -HDQ�
0LFKHO�� *XVVHW�� +HJHWVFKZHLOHU�� +HLP�� +HVV� 2WWR�� +HVV
3HWHU�� ,PKRI�� .RIPHO�� .�KQH�� .XQ]�� /HX�� /RHE�� 0DXUHU�
0RVHU�� 0�KOHPDQQ�� 5DJJHQEDVV�� 5DQGHJJHU�� 6FKHQN�
6FKHUUHU� -�UJ�� 6FKHXUHU�� 6FKO�HU�� 6FKPLG� 6DPXHO�� 6SHFN�
6WHLQHU��6WXFN\��7KHLOHU��7VFKXSSHUW��9HWWHUOL��9RJHO��:HLJHOW�
:LGULJ��:LWWHQZLOHU��:\VV ����

'HU�6WLPPH�HQWKDOWHQ�VLFK�±�6¶DEVWLHQQHQW�
6FKPLHG�:DOWHU ���

(QWVFKXOGLJW�DEZHVHQG�VLQG�±�6RQW�H[FXVpV�DEVHQWV�
$HSSOL�� $UHJJHU�� %HFN�� %ODVHU�� %ORFKHU�� &DYDOOL�� &KLIIHOOH�
'RUPDQQ��(JHUV]HJL��(QJOHU��)ORULR��)|KQ��)UH\�:DOWHU��)UL�
GHULFL�� )ULWVFKL�� *DGLHQW�� *LH]HQGDQQHU�� *URVV� $QGUHDV�
*XLVDQ��*\VLQ�+DQV�5XGROI��+DVOHU�(UQVW��-HDQSUrWUH��.HOOHU
5XGROI��/DQJHQEHUJHU��0DLWUH��0DVSROL��0H\HU�7KHR��0�OOHU
(ULFK�� 1DEKRO]�� 2HKUOL�� 3HOOL�� 3KLOLSRQD�� 3LGRX[�� 3LQL�� 5DWWL�
5XII\��5\FKHQ��6HLOHU�+DQVSHWHU��6LPRQ��6WDPP�/X]L��6WHLQ�
HJJHU�� 6WHLQHPDQQ�� 7VFKRSS�� YRQ� $OOPHQ�� :DEHU�� :H\H�
QHWK��:LGPHU ����

3UlVLGLXP��VWLPPW�QLFKW�±�3UpVLGHQFH��QH�YRWH�SDV�
+HEHUOHLQ ���

$Q�GHQ�6WlQGHUDW�±�$X�&RQVHLO�GHV�(WDWV

������

(QHUJLHJHVHW]
/RL�VXU�O¶pQHUJLH

)RUWVHW]XQJ�±�6XLWH
6LHKH�6HLWH�����KLHUYRU�±�9RLU�SDJH�����FL�GHYDQW
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2UGQXQJVDQWUDJ�6FKPLG�2GLOR
'LH� %HKDQGOXQJ� GHV� %XQGHVEHVFKOXVVHV� �EHU� HLQH� |NROR�
JLVFKH� (QHUJLHDEJDEH� �(QHUJLHDEJDEHEHVFKOXVV�� ELV� ]XP
����0lU]������ VLVWLHUHQ� �$EODXI� GHU�)ULVW� ]XU�%HKDQGOXQJ
GHU�6RODU�,QLWLDWLYH�

0RWLRQ�G¶RUGUH�6FKPLG�2GLOR
$MRXUQHU�O¶DUUrWp�IpGpUDO�FRQFHUQDQW�XQH�WD[H�pFRORJLTXH�VXU
O¶pQHUJLH� �DUUrWp� FRQFHUQDQW� OD� WD[H� VXU� O¶pQHUJLH�� MXVTX¶DX
�� PDUV������� �H[SLUDWLRQ�GX�GpODL�LPSDUWL�SRXU�OH�WUDLWHPHQW
GH�O¶LQLWLDWLYH�VRODLUH�

3UlVLGHQWLQ��'HU�2UGQXQJVDQWUDJ�6FKPLG�2GLOR�DXI�6LVWLH�
UXQJ�GHU�9RUODJH�ZXUGH�]XU�FNJH]RJHQ�

%��%XQGHVEHVFKOXVV��EHU�HLQH�|NRORJLVFKH�(QHUJLHDE�
JDEH
%��$UUrWp� IpGpUDO�FRQFHUQDQW�XQH� WD[H�pFRORJLTXH�VXU
O¶pQHUJLH

$QWUDJ�GHU�.RPPLVVLRQ
=XVWLPPXQJ�]XP�%HVFKOXVV�GHV�6WlQGHUDWHV
�1LFKWHLQWUHWHQ�
3URSRVLWLRQ�GH�OD�FRPPLVVLRQ
$GKpUHU�j�OD�GpFLVLRQ�GX�&RQVHLO�GHV�(WDWV
�1H�SDV�HQWUHU�HQ�PDWLqUH�

$QJHQRPPHQ�±�$GRSWp

6FKOXVV�GHU�6LW]XQJ�XP�������8KU
/D�VpDQFH�HVW�OHYpH�j����K���



6FKZHL]HULVFKHV�%XQGHVDUFKLY��'LJLWDOH�$PWVGUXFNVFKULIWHQ

$UFKLYHV�IpGpUDOHV�VXLVVHV��3XEOLFDWLRQV�RIILFLHOOHV�QXPpULVpHV

$UFKLYLR�IHGHUDOH�VYL]]HUR��3XEEOLFD]LRQL�XIILFLDOL�GLJLWDOL

(QHUJLHJHVHW]

/RL�VXU�O¶pQHUJLH

,Q $PWOLFKHV�%XOOHWLQ�GHU�%XQGHVYHUVDPPOXQJ
'DQV %XOOHWLQ�RIILFLHO�GH�O
$VVHPEOpH�IpGpUDOH
,Q %ROOHWWLQR�XIILFLDOH�GHOO
$VVHPEOHD�IHGHUDOH

-DKU ����
$QQpH

$QQR

%DQG ,,,
9ROXPH

9ROXPH

6HVVLRQ 6RPPHUVHVVLRQ
6HVVLRQ 6HVVLRQ�G
pWp
6HVVLRQH 6HVVLRQH�HVWLYD

5DW 1DWLRQDOUDW
&RQVHLO &RQVHLO�QDWLRQDO
&RQVLJOLR &RQVLJOLR�QD]LRQDOH

6LW]XQJ ��
6pDQFH

6HGXWD

*HVFKlIWVQXPPHU ������
1XPpUR�G
REMHW

1XPHUR�GHOO
RJJHWWR

'DWXP ������������������
'DWH

'DWD

6HLWH �������
3DJH

3DJLQD

5HI��1R ����������

'LHVHV�'RNXPHQW�ZXUGH�GLJLWDOLVLHUW�GXUFK�GHQ�'LHQVW�I�U�GDV�$PWOLFKH�%XOOHWLQ�GHU�%XQGHVYHUVDPPOXQJ�

&H�GRFXPHQW�D�pWp�QXPpULVp�SDU�OH�6HUYLFH�GX�%XOOHWLQ�RIILFLHO�GH�O
$VVHPEOpH�IpGpUDOH�

4XHVWR�GRFXPHQWR�q�VWDWR�GLJLWDOL]]DWR�GDO�6HUYL]LR�GHO�%ROOHWWLQR�XIILFLDOH�GHOO
$VVHPEOHD�IHGHUDOH�


